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TOGETHER with all and singular the rights, nembers. hereditarentss stnd appurtuiorces to the sane bedongmnag wr in any way
incidert o appertaiting, isdduding all badtan stoves and pefrigeratons, bestiee. air conditonine, plunstony and dectnead fintures, wall
to wall carpe tingg, fores and wates, and any other cvptipnient of fintures tow of heresfter attached contanted o fittal 1 ALV Mithlar,
it being the intention of the patics Lhereto that all such fistures ancl epepinent, othier than househalld torsitere, be cutstbered 2 part of

the realty.
| TO HAVE AND TO HOLD all ard singular the said premises unto the Mortagee, its stcsesaors and assizns forever. l

The Mortgagor represents arel warrants that said Morteagor is seized of the above desinbel premises in foe sunple abisolute: that
the alune descnbeal premises are froe amd dvar of all Liens or other vonunsbirances: that the Morteacor s Lisfully cpowaral to con-
vey of ccumber the saie; and that the Mortgagor wall forover detored the ol premises unto the Mortgager, its stvcessors atal assigns,
from andd againot the Motgagor and every person whoensoover Liwtudly clainone or to i the soue of any part thereof,
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THE MORITGAGOR COVENANTS AND AGREES AS FOLIOWS:

1. That the Mortgazor will promptly pay the principal and interest on the isdebtediess evideroal by said promissory note at the
tinwes and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortzagee. for the payment of Lies, or public assessients, hazard insurare preminns, repairs of other such purposs pursaant to the
provisions of this mortgage. and also for any Joans or advances that may hereafter be made by the Morteasee to the Morteagor uder
the: authority of Sev. 45355, 1962 Code of Laws of South Carolina, as amerdal, or sinubar statetes: and all semis s adveced shall Lear i —_—
itterest at the samne rate or rates as that provided in said note unless otherwise agroud upon by the parties anl shall be payable at the
demand of the Mortgagee, unless othernise provided in writing.
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3. That Mortgagor will keep the improvements on the mottgaged premises, whether now evisting or hereaitar to be cratal, ivsurald
axaitnt Joss by fire, windstorm and other hazards in a sum not kess than the balame due ke reuraler at aty tinee amad in a2 Guopawy or
cotnpunies acueptable to the Mortgasce, aod Mortgager Jdoes bereby assign the poly of policics of insuramee o the Moteanee and
azrees that all such policies shall be held by the Mortgasee should it so require and shall imdude Joss pasable Jdauws o faver of the
Mortzagee, and in the cvent of loss, Mortzagor will give immediate notice thereof to the Mortagee by registerad vl st should the ]
Mortgagor «t any time (il to Leep said premises insured or fail to pay the premiums for such insurame, then the Metzipoe may vause 3
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the ot of such insuranee, ith interest as
Lereinaborve provided.
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1. That the Mortgagor will keep all improvements upon the morteaged premises in wood repair, amd shoukd Mostzagor fad 10 Jdo
50, the Mettzager may. at its option, enter upon said premives amd make whateser repains sre Becessary atad charge the evpenses for such
repairs to the mortzage debt ardd colledt the same urder this mortgase, with interest as hereimbove providal.
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5. That the Motloazee may at any time reguire the issuance and maintenanee of insurarce upon the Lfe of any person obligated =
urder the indebtedross seoured berchy in a sum sufficient to pay the mostgage debt with the Mortdagee s berabionry, and if the

preimiums are oot othorwise paid, the Mottgagee may pay said premiums ardd any amount so paid shall Loveie 4 part of the mortzage
leb
cebt.
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6. That Mortgaror avrees to pay all taves and other public asscvaents kevied azainst the mortgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortragee mmediately upun payment, aml should the Modt-
gagor fad to pay such taves amd assessients when the same shall L0l due, the Motticee miay, atats option. pay the same amed charge
the amonnts so paid to the mortitage debt and wolkat the same under this mottaace, with interest as above providal.
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7. That of this morteage seoures a “construction boan™, the Morteacor svrees that the primipal amount of the indebtadness ht—teh}’
secured shall be disbursed to the Morteagor in periodic payinents, as cotebiction progresses, in acordance with the tenmns and condi-

tioms of a Corstruction Loan Agreement which is separately exevuteld but is puede a pat of this mortgage and incorjoratal kerein by
relercowe.

S, That the Mortwavor will rot further encunler the premises hove desontad, wathout the pricr wonsent of the Morteagee, ard
should the Mot icor so enonntar such premiss. the Mosteagee may. at ts optiva, deddare the indebtedness hereby secured to be
innsediately due aral payable and may institate any procvedings navessany to collat said indebtedness.

9. That shoull the Mottwazor alivrate the motteaced premises by Contract of dale, Borel for Title, or Dol of Conveyance, and
the within morteage indebtadiess is pot paid in full. the Mottgavor or his Purchaser shall be required to file with the Association an
application for an assumption of the morterge italebtedress, pay the reasonalle vnt a5 roquirad by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sale, Borad for Title. or Deed of Corneyance, and have the interest
rate on the Joars halarie existing at the tine of transfer modificd by incrvasing the inberest rate on the siikl kan balarce to the maxi-
e rate per annum ponnitted to be dharcal at that time by applicable South Catoliza Liw, or a lesser imrease in interest rale as may
Le Jetermined by the Association. The Assoviation will seotify the Morteazor or his prurdhaser of the now interest rate and monthly pay-
mients. and will il Kime 3 rew passhbovk. Shonld the Morteazer, or his Puschavir, fal to conply with the provisions of the within
paragraph the Mortgazee, at its option may declue the indebtadness Lereby secnral to be immedistely due and parable and may
institute any procovdings nevessary to collant said indebtedness.
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10. That should the Mortgacor faid to make pavruents of principal and interest as die on the promissoty rote amd the same shall be
unpaid for a period of thitty {30) davs. or of there should be any falure to comph with and abide by auy by-laws or the charter of
the Morteazee, or any stipulations set out in this morteace the Morteacee, at ats epticn riay wnte to the Morteagor at his hast krown _ :
address giving him thirty 1307 days in which to reutify the said defanlt and shoubl the Morteacos fal to reddify said default within the £
said thinty davs, the Morteacee, man. at its oftion, narease the interest rate on the ban falaee for the renining term of the loan or : ¥
for a lesser torm to the mavimnm rate per annum permitted to be charca! st that time Ly applicalile Sonth Carolina Law, or a lesser 3
ircrease rate as may be dotermined by the Assoviation. The monthly payne nts will Le adpnted accondingly.
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11, That should the Morteazor farl to mde porents of principal and interet o die on the proissen pote asd chonld any moxnthly
installmert become past doe for a peniod in eveess of 15 days. the Mortzacee may oolleat a “lite dharee”™ ot to excead an amount

equal to five (5% ) per centum of any snch past due installinent in order Lo worer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortzavor heteby assivns to the Mortzasce, its successors arad assians, all the rents. issues. aind profits accruing from T
the mortzared premises. retaining the neht to eollet the same so lon as the debt herchy seuured is not in arrears of payment. but
shoull any part of the principal indebtalness, or inferet, taxes, or fire insnrance praminms, be past due and unpaid. the Mortgagee
may without rotice or further procecding take over the motttaged premises, if they shall be occnpied by & tenant or tenants. and
collxt said rents and profits and apply the same to the indeltedness hereln seonred, without Tialelits to acount for anything more
than the rents and profits actually collecta], ks the cost of collection and any tenard is authorized npon request by Mortgagee, to
make all rental payments diredt to the Morteacce withont liability to the Morteagor untid notfied 1o the contrary by the Morteagee, ]
and should said premises at the time of such defanlt be occupiad by the Matgagor, the Morteame may apply to the Judie of the
County Count or to any Julge of the Coust of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collat such rents and profits, apphing <aid rents, after pay-

inﬁ!zl the !cml of collection, to the mortgage Jebt without liability th acount for anything more than the rents and profits actually
collected.
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13. That the Mordvagee, al its option, may require the Mortgagor to pay to the Morttagee, on the first day of each month unti) the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on palicies of mortzage waranty insurance GE applicable), fire and other -
: hazard insurance covering the mortgared property. phus tases. and assessients neat e on the morteaged premises (all as estimated by
. the Mortwragee) less all sums already paid therefor. dividead by the number of monthis to elgse Lefore one mouth prior to the date when
. siuch premiums. taves. and assessments will be due and pavable, such stms to be hell by Morteavee to pay <aid premimas, taxes and
spevial assessments. Should these payments exceed the amonnt of payments actaally made by the Morteacee for taves. assessments. or
instrance preminms, the exvcess may he credited by the Morteagee on srbserert payments to Le made by the Morteagor: of, however.
said sums shall be insufficient to nake said payments when the same shall Become due and pavable, the Morteacor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Motuazor further avrees that at the ond of ten years from the date
| hereof. Mortgacer may. at its option. apply for renvwal of mortgage wurardy or simihar isnrarce (Gf appheable) convering the balance ]
then remaining due on the mosteage debt. and the Mortrapor mav. at its option, pay the sinvle premium reqnired for the remaining
i vears of the tenin. or the Mortzagee may pay such premium and add the same to the morterge delt in which exent the Mostearor shall
; repay to Morteagee such pramium payment, with interest at the rate spedified in aid promissory note. in oqual monthly installments
; - over the remaining payment period.
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